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REPORT OF INDEPENDENT ACCOUNTANTS 

The Board of Directors 
Clark County Food Bank: 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Clark County Food Bank, which comprise the state-
ment of financial position as of June 30, 2023, and the related statements of activities, functional expenses, and 
cash flows for the year then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial posi-
tion of Clark County Food Bank as of June 30, 2023, and the changes in its net assets and its cash flows for the 
year then ended in accordance with accounting principles generally accepted in the United States. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States.  Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be independ-
ent of the Clark County Food Bank and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit.  We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

As discussed in note 3 to the accompanying financial statements, in 2023, Clark County Food Bank adopted Fi-
nancial Accounting Standards Board (FASB) Accounting Standards Update (ASU) No. 2016-02, Leases (Topic 
842), as amended.  Our opinion is not modified with respect to this matter. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Clark County Food Bank’s ability to continue 
as a going concern within one year after the date that the financial statements are available to be issued. 

GaryMcGee & Co. LLP
CERTIFIED PUBLIC ACCOUNTANTS

1000 S.W. Broadway, Suite 1200   Portland, Oregon  97205    p: 503 222 2515    f: 503 222 6401    www.garymcgee.com
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards and Government Auditing 
Standards will always detect a material misstatement when it exists.  The risk of not detecting a material mis-
statement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, for-
gery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judg-
ment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we: 
 
• Exercise professional judgment and maintain professional skepticism throughout the audit. 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or er-

ror, and design and perform audit procedures responsive to those risks.  Such procedures include examining, 
on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Clark County Food Bank’s internal control.  Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting esti-
mates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise sub-
stantial doubt about the Clark County Food Bank’s ability to continue as a going concern for a reasonable pe-
riod of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that 
we identified during the audit. 
 
Other Matters 
 

Supplementary Information 
 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.  The 
schedule of expenditures of federal awards on page 22, as required by Title 2, U.S. Code of Federal Regulations 
(CFR), Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards, is presented for purposes of additional analysis and is not a required part of the financial statements.  
Such information is the responsibility of management and was derived from, and relates directly to, the underly-
ing accounting and other records used to prepare the financial statements.  The information has been subjected to 
the auditing procedures applied in the audit of the financial statements and certain additional procedures, includ-
ing comparing and reconciling such information directly to the underlying accounting and other records used to 
prepare the financial statements or to the financial statements themselves, and other additional procedures in ac-
cordance with auditing standards generally accepted in the United States.  In our opinion, the information is fair-
ly stated, in all material respects, in relation to the financial statements as a whole. 
 
Summarized Comparative Information 
 

We have previously audited Clark County Food Bank’s 2022 financial statements, and we expressed an unmodi-
fied audit opinion on those audited financial statements in our report dated November 18, 2022.  In our opinion, 
the summarized comparative information presented herein as of and for the year ended June 30, 2022 is con-
sistent, in all material respects, with the audited financial statements from which it has been derived. 
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Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated November 22, 2023 on 
our consideration of Clark County Food Bank’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.  The 
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of Clark County 
Food Bank’s internal control over financial reporting or on compliance.  That report is an integral part of an au-
dit performed in accordance with Government Auditing Standards in considering Clark County Food Bank’s in-
ternal control over financial reporting and compliance. 

November 22, 2023 
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C L A R K   C O U N T Y   F O O D   B A N K 
 

STATEMENT OF FINANCIAL POSITION 
 

J U N E   3 0 ,   2 0 2 3 
 

( W I T H   C O M P A R A T I V E   A M O U N T S   F O R   2 0 2 2 ) 

 
 
 
 2023 2022 
 

Assets: 
 Cash and cash equivalents $ 1,291,296  5,337,360 
 Contributions and grants receivable (note 5)  1,463,906  666,409 
 Investments (note 6)  16,352,464  10,014,872 
 Beneficial interest in assets held by The Community 
  Foundation for Southwest Washington (note 7)  21,919  19,800 
 Inventories (note 8)  804,007  633,828 
 Prepaid expenses  44,594  72,605 
 Deposits toward tenant improvements and lease (note 11)  1,186,284  –    
 Right-of-use asset – operating lease (note 11)  166,001  –    
 Property and equipment (note 9)  4,616,338  4,828,195 
 

 

Total assets $ 25,946,809  21,573,069 
 

 
 

Liabilities: 
 Accounts payable and accrued expenses  84,403  26,168 
 Accrued payroll and related expenses  104,104  156,954 
 Refundable advances  24,500  5,000 
 Lease liabilities – operating lease (note 11)  163,394  –    
 

 

Total liabilities  376,401  188,122 
 

 

Net assets: 
 Without donor restrictions: 
  Available for programs and general operations  7,434,662  4,778,875 
  Board-designated expendable fund (note 7)  21,919  19,800 
  Board-designated capacity fund (note 6)  2,052,281  2,002,121 
  Board-designated for Vision Center Capacity Campaign   170,447  –    
  Board-designated quasi-endowment fund (notes 6 and 12)  8,778,345  8,012,751 
  Net investment in capital assets and deposits toward  
   tenant improvements and lease  5,802,622  4,828,195 
 
 

 Total without donor restrictions  24,260,276  19,641,742 
 

 With donor restrictions (note 13)  1,310,132  1,743,205 
 
 

Total net assets  25,570,408  21,384,947 
 

 

Commitments and contingencies (notes 5, 9, 10, 11, 18, and 19) 
 

Total liabilities and net assets $ 25,946,809  21,573,069 
 

 

See accompanying notes to financial statements. 
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C L A R K   C O U N T Y   F O O D   B A N K 
 

STATEMENT OF ACTIVITIES 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 2 3 
 

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 2 2 ) 

 
 2023  

 Without donor With donor 
  restrictions restrictions Total  2022 
 

Operating Revenues, gains, and other support: 
 Contributions and grants $ 3,871,261  558,350  4,429,611  4,235,980 
 Government grants (note 14)  1,313,004  14,285  1,327,289  863,649 
 Donated food (note 4)  11,500,030     –     11,500,030  9,865,133 
 Other in-kind donations (note 4)  40,296     –     40,296  40,296 
 Special events, net of direct costs of $109,096 
  in 2023 and $55,882 in 2022 [A]  65,967  200,450  266,417  155,838 
 Net change in beneficial interest in assets held by 
  The Community Foundation for Southwest  
  Washington (note 7)  1,119   –     1,119  (3,254) 
 Investment return (note 6)  955,760   –     955,760  59,796 
 Other   141,350   –     141,350  83,308 
 

 

Total operating revenues and gains  17,888,787  773,085  18,661,872  15,300,746 
 

Net assets released from restrictions 
 for operating purposes (note 15)  422,422  (422,422)  –     –    
 

 

Total operating revenues, gains, and other support  18,311,209  350,663  18,661,872  15,300,746 
 

 

Expenses (note 16): 
 Program services  14,144,040  –     14,144,040  11,958,895 
 Management and general  208,818  –     208,818  229,608 
 Fundraising  545,793  –     545,793  461,605 
 

 

Total expenses  14,898,651  –     14,898,651  12,650,108 
 

 

Increase in net assets before 
 non-operating activities  3,412,558  350,663  3,763,221  2,650,638 
 

Non-operating activities: 
 Contributions and grants restricted 
  for capital purposes     –     422,240  422,240  1,214,968 
 Net assets released from restrictions 
  for capital purposes (note 15)  1,205,976  (1,205,976)  –     –    
 

 

Total non-operating activities  1,205,976  (783,736)  422,240  1,214,968 
 

 

Increase (decrease) in net assets  4,618,534  (433,073)  4,185,461  3,865,606 
 

Net assets at beginning of year  19,641,742  1,743,205  21,384,947  17,519,341 
 

 

Net assets at end of year $ 24,260,276  1,310,132  25,570,408  21,384,947 
 

 

See accompanying notes to financial statements. 
 

[A]  Net event proceeds of $200,450 are restricted for the Vision Center Capacity Campaign.   



Program Management
services and general Fundraising Total 2022

Food distribution:
Food distribution 11,619,872$   –   –   11,619,872   9,650,884
Food purchases and shrinkage 485,528          –   –   485,528        652,022        

Total food distribution expenses 12,105,400 –   –   12,105,400 10,302,906

Operating expenses:
Salaries and related expenses  1,155,780       77,245          302,603        1,535,628     1,327,989
Stakeholder development and meetings 70,611            14,825          11,413          96,849          56,207          
Occupancy 150,429          1,952            2,415            154,796        146,189        
Donor outreach 2,869              3                   133,967        136,839        117,729        
Professional services 15,964 78,799 4,270 99,033          100,894        
Information technology 43,205            19,857          13,986          77,048          62,102          
Warehouse operations 34,083            –   –   34,083          24,718          
Maintenance and improvements 68,092            774               989               69,855          80,671          
Contracted labor 165,100          –   4,710            169,810        17,683
Insurance 46,209            7,413            1,460            55,082          48,539          
Equipment 15,879            176               480               16,535          15,270          
Office expense 11,941            1,133            15,133          28,207          24,217          
Farming 60                   –   –   60                 13,616          
Credit card fees and other expenses 29,363            1,290            47,784          78,437          54,077

Total operating expenses 1,809,585 203,467 539,210 2,552,262 2,089,901

Total expenses before depreciation   
and amortization  13,914,985     203,467        539,210        14,657,662   12,392,807   

Depreciation and amortization 229,055 5,351 6,583 240,989 257,301

Total expenses    14,144,040$   208,818 545,793 14,898,651 12,650,108

See accompanying notes to financial statements.
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Supporting services
2023

C L A R K   C O U N T Y   F O O D   B A N K

STATEMENT OF FUNCTIONAL EXPENSES

Y E A R   E N D E D   J U N E   3 0 ,   2 0 2 3
( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 2 2 )
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C L A R K   C O U N T Y   F O O D   B A N K 
 

STATEMENT OF CASH FLOWS 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 2 3 
 

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 2 2 ) 

 
 
 
 2023 2022 
 

Cash flows from operating activities: 
 Cash received from contributors, grantors, and others $ 5,332,164  5,644,440 
 Cash paid to employees, suppliers, and others  (3,302,005)  (2,295,406) 
 Deposit toward future lease (note 11)  (1,000,000)  –    
 Interest income received  271,136  55,059 
 Cash paid for amounts included in the  
  measurement of operating lease obligation  (8,925)  –    
 

 

Net cash provided by operating activities  1,292,370  3,404,093 
 

 

Cash flows from investing activities: 
 Purchase of capital assets  (29,132)  (40,769) 
 Deposit toward future tenant improvements associated with lease (note 11)  (186,284)  –    
 Purchase of investments  (7,403,805)  (10,000,000) 
 Additions to assets held by The Community Foundation 
  for Southwest Washington  (1,000)  –    
 Proceeds from the sale of investments  2,013,810  –    
 Reinvestment of interest and dividend income  (262,973)  (10,135) 
 

 

Net cash used in investing activities  (5,869,384)  (10,050,904) 
 

 

Cash flows from financing activities: 
 Proceeds from contributions restricted for 
  purchases of capital assets  530,950  735,271 
 

 

Net cash provided by financing activities  530,950  735,271 
 

 

Net decrease in cash and cash equivalents  (4,046,064)  (5,911,540) 
 

Cash and cash equivalents at beginning of year  5,337,360  11,248,900 
 

 

Cash and cash equivalents at end of year $ 1,291,296  5,337,360 
 

 

 
 
 
 
Supplemental schedule of cash flow information: 
 

Right-of-use asset obtained in exchange for new operating lease obligation $ 172,319  –    
 

 

See accompanying notes to financial statements. 
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C L A R K   C O U N T Y   F O O D   B A N K 
 

NOTES TO FINANCIAL STATEMENTS 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 2 3 
 
 
 

1. Organization 
 

In 1985, the Clark County Food Bank became the 
primary, county-wide nonprofit food distribution 
organization as the successor of the Clark County 
Food Bank Coalition.  Clark County Food Bank is 
affiliated with Feeding America through its connec-
tion with Oregon Food Bank, and provides bulk 
food to 43 partners at approximately 130 distribu-
tion sites. These sites include emergency food pan-
tries, supplemental programs, and meal sites.  
Those programs, in turn, distribute the food to 
hungry and food-insecure individuals, families, 
and children of diverse cultural and ethnic back-
grounds who are at or below 185 percent of federal 
poverty guidelines.  The mission of the Clark 
County Food Bank is to alleviate hunger and its 
root causes. 
 
Bulk food products are sourced from the USDA – 
The Emergency Food Assistance Program and 
Trade Mitigation Program, Washington State – 
Emergency Food Assistance Program, Northwest 
Harvest, Oregon Food Bank, and Clark County 
Food Bank’s Fresh Alliance partnership with area 
supermarkets.  This is supplemented by annual 
Clark County food drives, including Walk & 
Knock and Letter Carriers, local donations, and 
the ten-acre Gardens for the Community Program. 
 
Originally operating from an 8,000-square-foot, 
leased warehouse facility, staffed and managed 
through a contract with The Salvation Army, to-
day, the Clark County Food Bank owns and op-
erates a 22,000-square-foot food distribution cen-
ter and two off-site food pantries to meet the ever-
growing needs for its services.  It is now well-
positioned to continue to make a positive differ-
ence in the lives of the hungry and food-insecure 
in Clark County for the long term and to carry 
out the full intent of its mission. 

 
 

2. Program Services 
 

During the year ended June 30, 2023, the organi-
zation incurred program service expenses in the 
following major categories: 
 
Food Collection and Distribution – Clark Coun-
ty Food Bank provided emergency food to hungry 
individuals and families through distribution of 
bulk food to 47 partners at 100+ distribution sites.  
During the 2023 fiscal year, the organization dis-
tributed about 6.7 million pounds of food prod-
ucts to partner agencies, resulting in over 110,000 
individuals receiving food at our distributions and 
partner agency sites.  
 
Community Kitchen – As a food bank, the organ-
ization wants to break down the barriers to food 
and ensure that every person in our community 
has access to healthy food.  Clark County Food 
Bank operates two food pantry sites, one in the 
Fruit Valley neighborhood and the other in Wal-
nut Grove.  These locations have been serving 
food and restoring hope in this neighborhood for 
countless families who struggle with hunger be-
cause they do not have adequate access to healthy 
food.  
 
Community Outreach – There are two main ways 
we engage with our community.  One is for us to 
simply go when invited to grocery stores, schools, 
businesses and community events.  Another way 
is by providing educational and volunteer oppor-
tunities to those in our community.  Events like 
Elementary School Tours, I-Tech Day, Kids First, 
and Youth Efforts Against Hunger are especially 
focused on engaging with the youth in our com-
munity. 
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Nutrition Education – To help alleviate the root 
cause of hunger and going beyond hand-outs, 
Clark County Food Bank strives to provide skills, 
resources, knowledge, and the confidence neces-
sary to prepare, shop and plan for healthy, low-
cost and easily prepared meals through our four 
educational programs. 
 
Farming and Gleaning – Beginning in 2009, 
Clark County Food Bank increased its commit-
ment to provide fresh, healthy fruits and vegeta-
bles by growing them.  With the help of volun-
teers, a ten-acre plot at Heritage Farm produces 
and local donated ground produces over 100,000 
pounds of fresh vegetables for the food bank each 
year.  Gleaning events, involving numerous volun-
teers, growers, farmers’ markets and donors, help 
connect Clark County food pantries with local 
growers, utilizing food that otherwise may go to 
waste. 

 
 
3. Recently-Adopted Accounting Standard 
 

In February of 2016, the Financial Accounting 
Standards Board (FASB) issued Accounting 
Standards Update (ASU) No. 2016-02, Leases 
(Topic 842), which requires lessees to record 
right-of-use (“ROU”) assets and related lease ob-
ligations on the statement of financial position for 
all leases with a term longer than 12 months.  Ef-
fective July 1, 2022, the organization adopted 
ASU No. 2016-02, as amended. 
 
At the time of adoption, and in accordance with 
ASU 2016-02, the organization elected the pack-
age of practical expedients to not reassess: 1) 
whether any expired or existing contracts are or 
contain a lease, 2) lease classification for any ex-
pired or existing leases, and 3) whether previously 
capitalized initial direct costs would qualify for 
capitalization under Topic 842.  The organization 
has also elected the short-term lease exemption 
policy which permits an organization to not rec-
ognize leases, at the commencement date, with a 
lease term of 12 months or less in its statement of 
financial position.  The organization uses a risk-
free rate at lease commencement date for dis-
counting leases, and has elected not to separate 
lease and non-lease components in the calculation 
of the ROU assets and lease obligations. 
 

The organization elected the modified retrospec-
tive transition approach with the cumulative ef-
fect of application recognized at the effective date 
of adoption and comparative periods are not ad-
justed. 
 
On the date of adoption, the organization did not 
have any significant leases recorded.  However, 
during the fiscal year 2023, the organization en-
tered into a 5-year lease, which was recorded in 
accordance with Topic 842.  See note 11.   
 
 

4. Summary of Significant Accounting 
Policies 

 
The significant accounting policies followed by 
Clark County Food Bank are described below to 
enhance the usefulness of the financial statements 
to the reader. 
 
Basis of Accounting – The accompanying finan-
cial statements have been prepared on the accrual 
basis of accounting in accordance with generally 
accepted accounting principles and the principles 
of fund accounting.  Fund accounting is the proce-
dure by which resources for various purposes are 
classified for accounting purposes in accordance 
with activities or objectives specified by donors. 
 
Basis of Presentation – Net assets, revenues, gains 
and losses are presented based on the existence or 
absence of donor-imposed restrictions.  Accord-
ingly, the organization’s net assets and changes 
therein are classified and reported as follows: 
 
• Net assets without donor restrictions – Net as-

sets available for use in general operations and 
not subject to donor-imposed stipulations.  
From time to time, the Board of Directors may 
designate a portion of these net assets for par-
ticular purposes and objectives. 

 
• Net assets with donor restrictions – Net assets 

subject to donor-imposed stipulations that will 
be met either by actions of Clark County Food 
Bank and/or the passage of time.  These bal-
ances represent the unexpended portion of do-
nor-restricted contributions and investment re-
turn to be used for specific programs and activ-
ities as directed by the donor.   
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Expenses are reported as decreases in net assets 
without donor restrictions.  Gains and losses on 
investments and other assets or liabilities are also 
reported as increases or decreases in net assets 
without donor restrictions unless their use is re-
stricted by explicit donor stipulation or by law.  
Expirations of donor-imposed restrictions on net 
assets (i.e., the donor-stipulated purpose has been 
fulfilled and/or the stipulated time period has 
elapsed) are reported as net assets released from 
restrictions. 
 
Use of Estimates – The preparation of financial 
statements in conformity with generally accepted 
accounting principles requires that management 
make estimates and assumptions that affect the 
reported amounts of assets and liabilities, the dis-
closure of contingent assets and liabilities at the 
date of the financial statements, and the reported 
amounts of revenues and expenses during the re-
porting period.  Actual results could differ from 
those estimates.  In the opinion of management, 
such differences, if any, would not be significant. 
 
Cash Equivalents – For purposes of the financial 
statements, the organization considers all liquid 
investments having initial maturities of three 
months or less to be cash equivalents.   
 
Investments – Investments in marketable securities 
with readily determinable fair values and all in-
vestments in debt securities are carried at their fair 
value in the statement of financial position.  When-
ever available, quotations from organized securities 
exchanges are used as the basis for fair value.   
 
Net investment return, which includes both cur-
rent yield (interest and dividend income) and net 
appreciation (decline) in the fair value of invest-
ments (both the realized gains or losses and the 
unrealized appreciation (decline) of those invest-
ments), is reported in the statement of activities, 
net of investment expenses.  Interest income is ac-
crued as earned.  All security transactions are rec-
orded on a trade date basis. 
 

The organization has some exposure to invest-
ment risks, including interest rate, market, and 
credit risks, for both marketable and non-
marketable securities.  Due to the level of risk ex-
posure, it is possible that near-term valuation 
changes for investment securities may occur to an 
extent that could materially affect the amounts 
reported in the accompanying financial state-
ments. 
 
Inventories – Inventories, which consist primarily 
of donated and purchased food, are carried at the 
lower of cost or market value.  Cost is determined 
based on poundage and the nationally-calculated 
average, per-pound value ($1.83 per pound for the 
year ended June 30, 2023).  Food donations re-
ceived from the United States Department of Ag-
riculture (“USDA”) are based on a per case value, 
as stated by the USDA.   
 
Capital Assets and Depreciation – Capital as-
sets are carried at cost, and initially at fair value 
when acquired by gift.  Capital assets having a 
unit cost exceeding $2,000 or more and an esti-
mated useful life of more than one year are capi-
talized.  Depreciation is provided on a straight-
line basis over the estimated useful lives of the re-
spective assets, which is generally 3 to 10 years for 
furniture and equipment; 7 years for vehicles; five 
years for leasehold improvements, or the term of 
the lease, if shorter; and 39 years for buildings and 
related building and land improvements.   
 
The organization periodically reviews the carry-
ing amount of their capital assets whenever events 
or circumstances provide evidence that suggests 
that the carrying amount may not be recoverable.  
As of June 30, 2023, the organization does not be-
lieve there is any indication that the carrying val-
ues of their capital assets have been impaired dur-
ing the year ended June 30, 2023. 
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Revenue Recognition – With regard to revenues 
from grants and contracts, Clark County Food 
Bank evaluates whether each transfer of assets is 
(1) an exchange (reciprocal) transaction in which 
a resource provider receives commensurate value 
in return for the assets transferred, or (2) a nonre-
ciprocal transfer (a contribution or a grant), 
where no value is exchanged. 
 
• Exchange Transactions – If the transfer of as-

sets is determined to be an exchange transac-
tion, Clark County Food Bank recognizes reve-
nue when or as it satisfies the required perfor-
mance obligations and transfers the promised 
good or service to a customer, and when the 
customer obtains control of that good or ser-
vice.  Exchange transactions during the year 
consisted solely from the exchange portion of 
special event revenue, which is recognized at 
the time of the event as goods and service are 
delivered. 
 

• Contributions and Grants – If the transfer of 
assets is determined to be a contribution, Clark 
County Food Bank evaluates whether the con-
tribution is conditional based upon whether the 
agreement includes both (1) a barrier that must 
be overcome to be entitled to the funds, and (2) 
either a right of return of assets transferred or a 
right of release of a promisor’s obligation to 
transfer assets. 

 
• Governmental Support – Activities funded by 

governments are often carried out for the bene-
fit of the general public, rather than to obtain 
goods or services for the government’s own use 
or proprietary benefit.  Accordingly, if the pri-
mary beneficiary of the activity is the general 
public, rather than the government itself, the 
transaction is treated as nonreciprocal (i.e., a 
contribution). 
 

Contributions – Contributions, which include un-
conditional promises to give (pledges), are recog-
nized as revenues in the period the donor’s com-
mitment is received.  Conditional promises to give 
are not recognized until they become uncondi-
tional, that is when the conditions on which they 
depend are substantially met.  Contributions of 
assets other than cash are recorded at their esti-
mated fair value. 
 

Contributions and grants received with donor 
stipulations that limit the use of the donated assets 
are reported as net assets with donor restrictions. 
 
Unconditional promises to give with payments 
due in future periods, are recorded as increases in 
net assets with donor restrictions at the estimated 
present value of future cash flows using credit ad-
justed discount rates which articulate to the col-
lection period of the respective pledge.  Such dis-
count rates are not subsequently revised. 
 
Contributions and grants receivable are reported 
net of an allowance for estimated uncollectible 
promises.  Promises to give are written off when 
deemed uncollectible. 
 
When a donor restriction expires, that is, when a 
time restriction ends or a purpose restriction is 
fulfilled, net assets with donor restrictions are re-
classified to net assets without donor restrictions 
and reported in the statement of activities as net 
assets released from restrictions. 
 
Conditional contributions with donor-imposed 
restrictions are recorded as net assets without do-
nor restrictions if those conditions are met and re-
strictions are satisfied in the same reporting peri-
od. 
 
Contributions of capital assets without donor 
stipulations concerning the use of such long-lived 
assets are reported as revenues of the net assets 
without donor restrictions class.  Contributions of 
cash or other assets restricted to the acquisition of 
capital assets with such donor stipulations are re-
ported as net assets with donor restrictions; the 
restrictions are considered to be released at the 
time of acquisition of such long-lived assets, in 
accordance with donor’s intent. 
 
In-Kind Contributions – A number of unpaid vol-
unteers have made significant contributions of 
their time to develop and implement Clark Coun-
ty Food Bank’s programs.  Under generally ac-
cepted accounting principles, significant services 
received which create or enhance a non-financial 
asset or require specialized skills that the organi-
zation would have purchased if not donated are 
recognized in the statement of activities.  
 



 14 

In-kind contributions of land, buildings, equip-
ment, and other materials are recorded where there 
is an objective basis upon which to value these con-
tributions and where the contributions are an es-
sential part of the organization’s activities.   
 
During the year ended June 30, 2023, the organiza-
tion recorded the following in-kind contributions:  
 
Donated food $ 11,500,030 
Information technology services  36,000 
Software  4,296 
 

 

   11,540,326 
 

Special event supplies  54,892 
 

 

  $ 11,595,218 
 

 

 
Donated food is used in providing program ser-
vices and its valued is determined based on 
poundage and the nationally-calculated average, 
per-pound value ($1.83 per pound for the year 
ended June 30, 2023).  Food donations received 
from the United States Department of Agriculture 
(“USDA”) are based on a per case value, as stated 
by the USDA.   
 
Contributed information technology services are 
used for management and general services.  Con-
tributed professional services are valued using 
current rates for similar services.  Contributed 
software is used for management and general and 
is valued based on the current undiscounted price 
of the software.  Contributed supplies for use at 
special fundraising events are valued at the esti-
mated price that would be received for selling 
similar products in the United States. In addition, 
the organization received contributed items to be 
sold at its annual auction.  Contributed auction 
items are valued at the gross selling price received. 
 
Benefits Provided to Donors at Special Events − 
Clark County Food Bank conducts special fund-
raising events in which a portion of the gross pro-
ceeds paid by the participants represents payment 
for the direct cost of the benefits received by par-
ticipants at the event.  Unless a verifiable, objec-
tive means exists to demonstrate otherwise, the 
fair value of meals, entertainment, and other ben-
efits provided at special events is measured at the 
actual cost to the organization. 
 

Advertising Expenses – Advertising and promo-
tional costs are charged to expense as they are in-
curred. 
 
Measure of Operations – The organization in-
cludes in its measure of operations all revenue and 
expenses that are integral to its programs and 
supporting activities, net assets released from do-
nor restrictions for operating purposes, and oper-
ating investment income.  The measure of opera-
tions excludes contributions and grants and gov-
ernment grants for capital purposes and net assets 
released from donor restrictions for capital pur-
poses. 
 
Concentrations of Credit Risk − The organiza-
tion’s financial instruments consist primarily of 
cash equivalents, investments, and a beneficial in-
terest in assets held by The Community Foundation 
for Southwest Washington, which may subject the 
organization to concentrations of credit risk as, 
from time to time, for example, cash balances may 
exceed amounts insured by the Federal Deposit In-
surance Corporation (“FDIC”).   
 
All checking and savings accounts, money market 
deposit accounts, and certificates of deposit are 
insured by the FDIC for up to $250,000 for each 
depositor, for each insured bank, for each account 
ownership category.  At June 30, 2023, the organ-
ization held $1,323 in excess of FDIC coverage 
limits.   
 
The organization’s beneficial interest in assets held 
by The Community Foundation for Southwest 
Washington is dependent upon changes in the fair 
values of the underlying investments and the abil-
ity of The Community Foundation for Southwest 
Washington to honor its commitment. 
 
Certain receivables may also, from time to time, 
subject the organization to concentrations of 
credit risk.  To minimize its exposure to signifi-
cant losses from customer or donor insolvencies, 
the organization’s management evaluates the fi-
nancial condition of its customers and donors, 
and monitors concentrations of credit risk arising 
from similar geographic regions, activities, or 
economic characteristics.  When necessary, re-
ceivables are reported net of an allowance for un-
collectible accounts. 
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Income Taxes – The organization is exempt 
from federal and state income taxes under Section 
501(c)(3) of the Internal Revenue Code and com-
parable state law.  Clark County Food Bank de-
rives its public charity status as an organization 
described in Sections 170(b)(1)(A)(vi) and 
509(a)(1) of the Internal Revenue Code. 
 
Subsequent Events – Subsequent events have 
been evaluated by management through Novem-
ber 22, 2023, which is the date the financial state-
ments were available to be issued. 
 
Summarized Financial Information for 2022 – 
The accompanying financial information as of 
and for the year ended June 30, 2022 is presented 
for comparative purposes only and is not intended 
to represent a complete financial statement 
presentation. 
 
Other Significant Accounting Policies – Other 
significant accounting policies are set forth in the 
financial statements and the following notes. 

 
 
5. Contributions and Grants Receivable 
 

Contributions and grants receivable at June 30, 
2023 are summarized as follows: 
 
Private grants and contributions 1 $ 859,095 
Government grants  623,065 
 
 

    1,482,160 
 

Less unamortized discount   (18,254) 
 
 

 $ 1,463,906 
 

 
 

 
Unconditional promises 
 expected to be collected in: 
  Less than one year $ 1,222,660 
  One year to five years  259,500 
 
 

   $ 1,482,160 
 

 
 
1 Includes $624,500 for the Vision Center Capacity Campaign.   

 

Conditional Grants 
 

In addition, at June 30, 2023, Clark County Food 
Bank had $252,516 in grants available for future 
periods, the recognition of which is conditioned 
upon the incurrence of allowable costs.  The or-
ganization also had one top-off gift of $200,000 
conditioned upon completing the Vision Center 
project and obtaining adequate funds to complete 
the project.  These grants have not been included 
in the accompanying financial statements because 
the associated conditions had yet to be satisfied as 
of June 30, 2023. 

 
 
6. Investments and Investment Return 
 

At June 30, 2023, investments carried at fair value 
consisted of the following: 
 
Cash equivalents $ 3,207,941 
Equities  5,263,431 
Fixed income  7,735,532 
Alternative investments  145,560 
 
 

 $ 16,352,464 
 

 

 
Investments are held for the following purposes: 
 
Designated by Board for  
 Quasi-endowment (note 11) $ 8,778,345 
Designated by Board for  
 capacity fund  2,052,281 
Operations  5,521,838 
 

 

   $ 16,352,464 
 

 

 
Investment return for the year ended June 30, 
2023 is summarized as follows: 
 
Interest and dividends 1 $ 271,136 

Net increase in the fair value 
 of investments  684,624 
 

 

   $ 955,760 
 

 
 
1 Investment income is presented net of external and direct in-
ternal investment expenses.   
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7. Beneficial Interest in Assets Held by The 
Community Foundation for Southwest 
Washington 

 
Clark County Food Bank has established a fund 
at The Community Foundation for Southwest 
Washington.  The organization accounts for its 
interest in this fund using the equity method of 
accounting, which approximates the present value 
of the estimated expected future cash flow that 
will inure to the organization.  The assets in the 
fund represent Board-designated expendable 
funds. 
 
Changes in the organization’s beneficial interest 
in this fund for the year ended June 30, 2023 are 
summarized as follows: 
 
Balance at beginning of year $ 19,800 
 

Plus contributions to the fund  1,000 
Plus increase in the fair value  
 of the fund  1,119 
 

 

Balance at end of year $ 21,919 
 

 
 

Under the terms of its agreement with The Community Founda-
tion for Southwest Washington, the fund is invested at the dis-
cretion of the foundation and is held in a mixture of asset classes 
designed to maximize return while minimizing risk. 
 
 

8. Inventories 
 

At June 30, 2023, the organization’s inventory 
consisted of 563,943 pounds of food available for 
distribution, valued at $804,007, from the follow-
ing sources: 
 
Donated by supermarkets and 
 individuals $ 297,924 
U.S. Department of Agriculture  53,637 
Northwest Harvest  18,782 
Purchased for distribution  24,819 
Emergency Food Assistance  
 program  408,845 
 

 

   $ 804,007 
 

 

 
 

9. Property and Equipment 
 

A summary of property and equipment at June 
30, 2023 is as follows: 
 
Land $ 653,540 
Building and improvements  4,961,806 
Furniture and equipment  497,808 
Vehicles  643,108 
Leasehold improvements  69,702 
Construction in progress  12,850 
 

 

    6,838,814 
 

Less accumulated depreciation 
 and amortization  (2,222,476) 
 

 

   $ 4,616,338 
 

 

 
In February of 2011, the organization received a 
grant from the Clark County, Washington for 
$466,000 to purchase land and to build a food dis-
tribution center.  The grant requires a deed of 
trust on the property.  The terms of the Clark 
County agreement require that the property 
must be used as a food bank to serve Clark 
County for a period of 30 years (through March 
of 2041).   
 
The organization will be liable for the repay-
ment of the grant upon the sale, transfer, refi-
nancing, or change in use of the property.  In 
such event, the organization must repay to 
Clark County a total of $466,000, plus a propor-
tionate share of the appreciated value of the 
property.  As of June 30, 2023, the organization 
has complied with all restrictions referred to 
above, and also has the intention and ability to 
continue to comply with those restrictions.  Ac-
cordingly, no associated liability has been rec-
orded in the accompanying financial statements. 
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10. Line of Credit 
 

At June 30, 2023, the organization maintained a 
line of credit in the amount of $500,000, secured 
by all inventory, accounts, equipment, and gen-
eral intangibles.  The line bears interest at the  
prime rate (8.25% at June 30, 2023), plus 1.50%, 
but not less than 7.75%.  The line matures in No-
vember of 2024.  No balance was outstanding at 
June 30, 2023. 

 
  
11. Leases 
 

Clark County Food Bank leased a food pantry 
under an operating lease through April of 2023, 
which it had fully paid in 2018.  This lease was 
modified in April 2023 and extended for 5 years 
through April 2028.  A ROU asset and the associ-
ated lease obligation have been recorded for this 
lease in accordance with the standards contained 
in FASB ASC Topic 842, Leases, when the lease 
was modified on April 1, 2023.  The lease pro-
vides a renewal option for three additional five-
year terms, with each commencing the day after 
the expiration of the immediately preceding term.  
At the date of modification, Clark County Food 
Bank was not reasonably certain that it will exer-
cise its second and third renewal options.  
 
At June 30, 2023, the organization’s ROU asset 
and corresponding lease obligation totaled 
$166,001 and $163,394, respectively.  
 
Lease expense related to this lease totaled $35,201 
($6,318 related to the period after the lease modi-
fication) for the year ended June 30, 2023.  The 
discount rate used on this lease is 3.85% and the 
remaining lease term is 4.8 years. 
 
 
 

Future Lease Payments 
 

Operating lease payments are expected to be paid 
for each of the following fiscal years: 
 
Years ending June 30, 
 

2024 $ 32,903 
2025  36,955 
2026  38,063 
2027  39,205 
2028  32,941 
 

 

Total lease obligation  180,067 
 

Less present value discount  (16,673) 
 

 

 $ 163,394 
 

 
 

In addition to the above, the organization has a 
month-to-month lease for another food pantry 
with monthly payments of $4,410 through De-
cember 31, 2022 and increasing to $4,630 each 
month through December 31, 2023.  Lessee and 
lessor can terminate the lease with 30 day written 
notice.  Total expenses associated with this lease 
was $54,243 for the year ended June 30, 2023. 
 
Future Lease Commitment  
 

On June 28, 2021, Clark County Food Bank en-
tered into a 10-year lease for a new warehouse 
and food pantry space.  The warehouse and food 
pantry will be constructed by the landlord.  In ex-
change for reduced rent, Clark County Food Bank 
will make an initial payment of $1,000,000.  The 
organization will also make another payment of 
$186,284 for planned tenant improvements.  Both 
payments totaling $1,186,284 were made on Oc-
tober 17, 2022.  The 10-year lease term will begin 
when construction is completed and a temporary 
Certificate of Occupancy has been received, at 
which time annual rent will begin totaling $71,040 
for the first year, with a 2% per annum increase 
thereafter.  Future payments for this lease will to-
tal $777,869.   
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12. Board-Designated Quasi-Endowment 
 
At June 30, 2023, net assets without donor re-
strictions have been designated by the Board of Di-
rectors for quasi-endowment to support general 
operations.  The funds are invested in a mix of eq-
uities, treasury bonds, corporate bonds and cash 
equivalents designed to maximize return, while 
minimizing risk.  Board-designated quasi-
endowment activities for the year ended June 30, 
2023 are summarized as follows: 
 

Quasi-endowment net assets,  
 at beginning of year $ 8,012,751  
 
 

Net investment return  765,594 
 

 

Quasi-endowment net assets,  
 at end of year $ 8,778,345 
 

 
 
13. Net Assets with Donor Restrictions 
 

The following summarizes Clark County Food 
Bank’s net assets with donor-imposed restrictions 
as of June 30, 2023: 
 
Expendable net assets restricted for  
 the following purposes: 
  Vision Center Capacity  
   Campaign $ 960,416 
  SNAP Application Assistance 
   Program  21,551   
  AmeriCorps  21,250 
  Food purchases and distribution  39,203 
  Community Kitchen  5,847 
  Leadership reengagement  4,096   
  Other purposes  23,173 
 

 

  1,075,536 
 

Expendable net assets restricted  
 as to time: 
  Pledges for future periods  234,596 
 

 

Total net assets with donor  
 restrictions $ 1,310,132 
 

 

 
 

14. Government Grants 
 

During the year ended June 30, 2023, the organi-
zation received grants provided under agreements 
with the following: 
 
Washington State Department  
 of Agriculture  $ 601,343 
U.S. Department of Agriculture 1  89,340 
U.S. Department Homeland  
 Security 2  10,000 
U.S. Department of the Treasury 1  586,607 
U.S. Department of  
 Health and Human Services 3  25,000 
WSU – Future Leaders Project  4,285 
Area Agency on Aging and  
 Disabilities of Southwest 
 Washington  10,714 
 

 

    $ 1,327,289 
 

 
1 Passed through Washington State Department of Agriculture. 
2 Passed through The United Way. 
3 Passed through Clark County. 
 
In addition, during the year ended June 30, 2023, 
the organization received $1,427,329 in donated 
food from the U. S. Department of Agriculture’s 
Emergency Food Assistance Program, which was 
passed through the Washington State Department 
of Agriculture.   

 
 
15. Net Assets Released from Restrictions 
 

During the year ended June 30, 2023, $1,628,398 
in total donor-imposed net asset restrictions were 
released by incurring expenses in satisfaction of 
the restricted purposes or by the occurrence of 
other events specified by the donors. Total net as-
sets released from restrictions are summarized as 
follows: 
 
Satisfaction of restrictions: 
 For operating purposes $ 422,422 
 For capital purposes  1,205,976 
 

 

  $ 1,628,398 
 

 

 
 



 19 

16. Expenses 
 

The costs of providing the various programs and 
activities of the organization have been summa-
rized on a functional basis in the statement of ac-
tivities.  Accordingly, certain costs have been al-
located among the programs and supporting ser-
vices benefited.   
 
The financial statements report certain categories 
of expenses that are attributable to one or more 
program or supporting functions of the organiza-
tion and, therefore, require allocation on a reason-
able basis that is consistently applied.  Those ex-
penses include depreciation and amortization, and 
other facility-related costs, which are allocated on a 
square footage basis, as well as salaries and wages, 
benefits, payroll taxes, professional services, office 
expenses, information technology, insurance, and 
other expenses, which are allocated based on em-
ployee time and effort.   
 
 

17. Liquidity and Availability of Financial 
Assets 

 
Financial assets available for general expenditure 
within one year of the statement of financial posi-
tion date comprise the following at June 30, 2023: 
 
Total financial assets: 
 Cash and cash equivalents $ 1,291,296 
 Contributions and 
  grants receivable  1,463,906 
 Investments  16,352,464 
 Beneficial interest in assets held 
  at The Community Foundation 
  for Southwest Washington  21,919 
 
 

    19,129,585 
 
 

Less financial assets not available 
 within the year ending  
 June 30, 2024: 
  Financial assets designated 
   by the Board  (11,022,992) 
  Financial assets restricted for 
   capacity expansion  (960,416) 
  Financial assets collectible 
   in more than one year  (97,000) 
 
 

    (12,080,408) 
 
 

   $ 7,049,177 
 

 

As part of its liquidity management, Clark Coun-
ty Food Bank has a policy to structure its financial 
assets to be available as its general expenditures, 
liabilities, and other obligations become due.  The 
organization also invests cash in excess of daily 
requirements in certificates of deposit and money 
market funds.  To help manage unanticipated li-
quidity needs, the organization has a committed 
line of credit upon which it could draw (see note 
10). 
 
In addition, Clark County Food Bank holds Board-
designated unrestricted funds totaling $11,022,992 
(see accompanying statement of financial position 
for details) at June 30, 2023.  Although the organi-
zation does not intend to spend from its board-
designated funds, amounts from the funds could 
be made available, if necessary. 
 
 

18. Retirement Plan 
 

The organization maintains a Section 401(k) re-
tirement plan.  Eligible employees may elect to 
make voluntary contributions to the plan on a 
pre-tax basis, up to the limits allowed by law.  All 
employees who have at least three months of em-
ployment and are expected to work at least 1,000 
hours a year are eligible to participate in the plan.  
The organization initially matches each employ-
ee’s contributions to the plan, up to 3% of the 
participating employee’s compensation.  After two 
years of employment, the organization also 
matches half of the participating employee’s con-
tributions greater than 3%, up to 7%.  After four 
years of employment, the organization additional-
ly matches half of the participating employee’s 
contributions greater than 7%, up to 11%.  Em-
ployer contributions vest 25% per year for the first 
four years.  Contributions by the organization to 
the plan totaled $54,974 for the year ended June 
30, 2023.   
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19. Contingencies 
 

Certain amounts received or receivable under the 
organization’s contracts with the State of Wash-
ington, and the federal government are subject to 
audit and adjustment.  Any expenditures or 
claims disallowed as a result of such audits would 
become a liability of the organization’s unrestrict-
ed fund.  In the opinion of management, any ad-
justments that might result from such audits 
would not be material to the organization’s over-
all financial statements.   

 
 
20. Fair Value Measurements 
 

Included in the accompanying financial statements 
are certain financial instruments carried at fair val-
ue.  The fair value of an asset is the amount at 
which that asset could be bought or sold in a cur-
rent transaction between willing parties, that is, 
other than in a forced or liquidation sale; similarly, 
the fair value of a liability is the amount at which 
the liability could be transferred in a current trans-
action between willing parties.  Fair values are 
based on quoted market prices when available.   
 
When market prices are not available, fair value is 
generally estimated using discounted cash flow 
analyses, incorporating current market inputs for 
similar financial instruments with comparable 
terms and credit quality.   
 
All financial assets and liabilities carried at fair val-
ue have been classified, for disclosure purposes, 
based on a hierarchy defined under generally ac-
cepted accounting principles.  The hierarchy gives 
the highest ranking to fair values determined using 
unadjusted quoted prices in active markets for iden-
tical assets and liabilities and the lowest ranking to 
fair values determined using methodologies and 
models with unobservable inputs, as follows: 
 

• Level 1 – Values are unadjusted quoted prices 
for identical assets and liabilities in active mar-
kets accessible at the measurement date. 

 
• Level 2 –  Inputs include quoted prices for simi-

lar assets or liabilities in active markets, quoted 
prices from those willing to trade in markets 
that are not active, or other inputs that are ob-
servable or can be corroborated by market data 
for the term of the instrument.   

 
• Level 3 – Certain inputs are unobservable (sup-

ported by little or no market activity) and signif-
icant to the fair value measurement.   
 

 
At June 30, 2023, the following financial assets 
are measured at fair value on a recurring basis: 
 
 Level 1 Level 3 Total 
 

Investments (note 6) $ 16,352,464    –    16,352,464 
Beneficial interest  
 in assets held by  
 The Community 
 Foundation for 
 Southwest  
 Washington 1     –    21,919 21,919 
 
 

   $ 16,352,464 21,919 16,374,383 
 

 
 

1 See note 7 for a summary of the beneficial interest in assets 
held by The Community Foundation for Southwest Washing-
ton and associated activity for the year ended June 30, 2023.   
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21. Statement of Cash Flow Reconciliation 
 

The following presents a reconciliation of the in-
crease in net assets (as reported on the statement 
of activities) to net cash provided by operating ac-
tivities (as reported on the statement of cash 
flows): 
 
Increase in net assets $ 4,185,461 
 

 

Adjustments to reconcile increase 
 in net assets to net cash provided 
 by operating activities: 

 Depreciation and amortization  240,989 
 Proceeds from contributions 
  restricted for purchases of  
  capital assets  (530,950) 
 Net increase in the fair 
  value of investments  (684,624) 
 Deposit toward future lease  (1,000,000) 
 Net change in beneficial interest 
  in assets held by The 
  Community Foundation 
  for Southwest Washington  (1,119) 
 Amortization of ROU asset –  
  operating lease  6,318 
  Net changes in: 
   Contributions and grants  
    receivable  (797,497) 
   Inventories  (170,179) 
   Prepaid expenses  28,011 
   Accounts payable and  
    accrued expenses  58,235 
   Accrued payroll and 
    related expenses  (52,850) 
   Refundable advances  19,500 
   Lease obligation –  
    operating lease  (8,925) 
 

 

Total adjustments  (2,893,091) 
 

 

Net cash provided by 
 operating activities $ 1,292,370 
 

 

 

22. Reclassification of 2022 Comparative 
Totals 

 
Certain 2022 amounts presented herein have 
been reclassified to conform to the 2023 
presentation. 
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C L A R K   C O U N T Y   F O O D   B A N K 
 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 2 3 
 
 
 Pass-through Federal  Total 
Federal grantor/pass-through entity identifying Assistance Provided to federal 
grantor/program or cluster title number Listing no. subrecipients expenditures 
 

U.S. Department of Agriculture:  
 Passed through the Washington State 
  Department of Agriculture: 
   Food Distribution Cluster: 
    Emergency Food Assistance  
     Program (Administrative Costs)  K2763  10.568 $       –     87,738 
    Emergency Food Assistance 
     Program (Food Commodities)  K2763  10.569  1,244,783  1,598,323 
 
 

 Total Food Distribution Cluster      1,244,783  1,686,061 
 

 

 Passed through the Washington State 
  Department of Agriculture: 
   Pandemic Relief Activities:  Local Food 
    Purchase Agreements with States, Tribes, 
    and Local Governments  K4286  10.182  1,058  1,602 
 
 

Total U.S. Department of Agriculture      1,245,841  1,687,663 
 

 

U.S. Department of the Treasury:  
 Passed through the Washington State 
  Department of Agriculture:    
   COVID-19 Coronavirus State and Local  
    Fiscal Recovery Funds  K3478  21.027     18,381  576,579 
   COVID-19 Coronavirus State and Local  
    Fiscal Recovery Funds  K3895  21.027      –     10,028 
 
 

Total U.S. Department of the Treasury (ALN 21.027)         18,381  586,607 
 

 

U.S. Department of Homeland Security:  
 Passed through United Way: 
  Emergency Food and Shelter National 
   Board Program  N/A  97.024          –     10,000 
 
 

Total U.S. Department of Homeland Security      –     10,000 
 

 

U.S. Department of Health and Human Services:  
 Passed through Clark County:   
  477 Cluster: 
   COVID-19 Community Services Block Grant 2020-CSBG-CV02 93.569  –     25,000 
 
 

Total U.S. Department of Health and Human Services (Total 477 Cluster)      –     25,000 
 
 

Total expenditures of federal awards     $ 1,264,222  2,309,270 
 

 

See accompanying notes to schedule of expenditures of federal awards. 
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C L A R K   C O U N T Y   F O O D   B A N K 
 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 2 3 
 
 
 

1. Basis of Presentation 
 

The accompanying schedule of expenditures of 
federal awards (the “Schedule”) includes the fed-
eral award activity of Clark County Food Bank 
under programs of the federal government for the 
year ended June 30, 2023.  The information in this 
Schedule is presented in accordance with the re-
quirements of Title 2, U.S. Code of Federal Regu-
lations, Part 200, Uniform Administrative Re-
quirements, Cost Principles, and Audit Require-
ments for Federal Awards (the “Uniform Guid-
ance”).  Because the Schedule presents only a se-
lected portion of the operations of Clark County 
Food Bank, it is not intended to and does not pre-
sent the financial position, changes in net assets, 
or cash flows of Clark County Food Bank. 
 
For purposes of the Schedule, federal awards in-
clude all grants, contracts, and similar agreements 
entered into directly between Clark County Food 
Bank and agencies and departments of the Federal 
Government and all sub-awards to the organiza-
tion by non-federal organizations pursuant to fed-
eral grants, contracts and similar agreements. 
 

 
 

2. Summary of Significant Accounting  
Policies 

 
Expenditures reported on the Schedule are report-
ed on the accrual basis of accounting.  Such ex-
penditures are recognized following the cost prin-
ciples contained in the Uniform Guidance, where-
in certain types of expenditures are not allowable 
or are limited as to reimbursement.   

 
 
3. Indirect Cost Rate 
 

Clark County Food Bank elected not to use the 
10-percent de minimis indirect cost rate allowed 
under the Uniform Guidance. 
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REPORT OF INDEPENDENT ACCOUNTANTS ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
 
The Board of Directors 
Clark County Food Bank: 
 
We have audited, in accordance with the auditing standards generally accepted in the United States and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller 
General of the United States, the financial statements of Clark County Food Bank, which comprise the statement 
of financial position as of June 30, 2023, and the related statements of activities, functional expenses, and cash 
flows for the year then ended, and the related notes to the financial statements, and have issued our report there-
on dated November 22, 2023. 
 
Report on Internal Control Over Financial Reporting 
 

In planning and performing our audit of the financial statements, we considered Clark County Food Bank’s in-
ternal control over financial reporting (“internal control”) as a basis for designing audit procedures that are ap-
propriate in the circumstances for the purpose of expressing our opinion on the financial statements, but not for 
the purpose of expressing an opinion on the effectiveness of Clark County Food Bank’s internal control.  Accord-
ingly, we do not express an opinion on the effectiveness of Clark County Food Bank’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, mis-
statements, on a timely basis.  A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the organization’s financial 
statements will not be prevented, or detected and corrected, on a timely basis.  A significant deficiency is a defi-
ciency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet im-
portant enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or signifi-
cant deficiencies.  Given these limitations, during our audit we did not identify any deficiencies in internal control 
that we consider to be material weaknesses.  However, material weaknesses or significant deficiencies may exist 
that were not identified. 
 
Report on Compliance and Other Matters 
 

As part of obtaining reasonable assurance about whether Clark County Food Bank’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the finan-
cial statements.  However, providing an opinion on compliance with those provisions was not an objective of our 
audit and, accordingly, we do not express such an opinion.  The results of our tests disclosed no instances of non-
compliance or other matters that are required to be reported under Government Auditing Standards. 
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Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the organization’s internal control or 
on compliance.  This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the organization’s internal control and compliance.  Accordingly, this communication is 
not suitable for any other purpose. 

November 22, 2023 
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REPORTS OF INDEPENDENT ACCOUNTANTS ON COMPLIANCE FOR EACH MAJOR FEDERAL 
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY  

THE UNIFORM GUIDANCE 
 
 
The Board of Directors 
Clark County Food Bank: 
 
Report on Compliance for Each Major Federal Program 
 

Opinion on Each Major Federal Program 
 

We have audited Clark County Food Bank’s compliance with the types of compliance requirements identified as 
subject to audit in the OMB Compliance Supplement that could have a direct and material effect on each of Clark 
County Food Bank’s major federal programs for the year ended June 30, 2023.  Clark County Food Bank’s major 
federal programs are identified in the summary of auditor’s results section of the accompanying schedule of find-
ings and questioned costs. 
 
In our opinion, Clark County Food Bank complied, in all material respects, with the types of compliance re-
quirements referred to above that could have a direct and material effect on each of its major federal programs 
for the year ended June 30, 2023. 
 
Basis for Opinion on Each Major Federal Program 
 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 
States; the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States, and the audit requirements of Title 2 U.S. Code of Federal Regulations 
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance).  Our responsibilities under those standards and the Uniform Guidance are further described 
in the Auditor’s Responsibilities for the Audit of Compliance section of our report. 
 
We are required to be independent of Clark County Food Bank and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit.  We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major federal 
program.  Our audit does not provide a legal determination of Clark County Food Bank’s compliance with the 
compliance requirements referred to above. 
 
Responsibilities of Management for Compliance 
 

Management is responsible for compliance with the requirements referred to above and for the design, implemen-
tation, and maintenance of effective internal control over compliance with the requirements of laws, statutes, 
regulations, rules, and provisions of contracts or grant agreements applicable to Clark County Food Bank’s fed-
eral programs. 
 
Auditor’s Responsibilities for the Audit of Compliance 
 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance 
requirements referred to above occurred, whether due to fraud or error, and express an opinion on Clark County 
Food Bank’s compliance based on our audit.  Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards, Government Auditing Standards, and the Uniform Guidance will always detect material noncompli-
ance when it exists.  The risk of not detecting material noncompliance resulting from fraud is higher than for that 
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resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  Noncompliance with the compliance requirements referred to above is considered 
material if there is a substantial likelihood that, individually or in the aggregate, it would influence the judgment 
made by a reasonable user of the report on compliance about Clark County Food Bank’s compliance with the 
requirements of each major federal program as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Stand-
ards, and the Uniform Guidance, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.
• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform

audit procedures responsive to those risks.  Such procedures include examining, on a test basis, evidence re-
garding Clark County Food Bank’s compliance with the compliance requirements referred to above and per-
forming such other procedures as we considered necessary in the circumstances.

• Obtain an understanding of Clark County Food Bank’s internal control over compliance relevant to the audit
in order to design audit procedures that are appropriate in the circumstances and to test and report on internal
control over compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an
opinion on the effectiveness of Clark County Food Bank’s internal control over compliance.  Accordingly, no
such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal control 
over compliance that we identified during the audit. 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to pre-
vent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on a 
timely basis.  A material weakness in internal control over compliance is a deficiency, or combination of deficien-
cies, in internal control over compliance such that there is a reasonable possibility that material noncompliance 
with a type of compliance requirement of a federal program will not be prevented, or detected and corrected, on a 
timely basis.  A significant deficiency in internal control over compliance is a deficiency, or a combination of defi-
ciencies, in internal control over compliance with a type of compliance requirement of a federal program that is 
less severe than a material weakness in internal control over compliance, yet important enough to merit attention 
by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s Re-
sponsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in inter-
nal control over compliance that might be material weaknesses or significant deficiencies in internal control over 
compliance.  Given these limitations, during our audit we did not identify any deficiencies in internal control over 
compliance that we consider to be material weaknesses, as defined above.  However, material weaknesses or sig-
nificant deficiencies in internal control over compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance.  Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of the Uniform Guid-
ance.  Accordingly, this report is not suitable for any other purpose. 

November 22, 2023 
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C L A R K   C O U N T Y   F O O D   B A N K 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 2 3 
 
 
 
Section 1 – Summary of Auditor’s Results 
 
Financial Statements 
 
1. Type of auditor’s report issued on whether the audited financial statements were prepared in accordance 

with GAAP – unmodified 
 
2. Significant deficiency(ies) in internal control identified in the audit of the financial statements – none reported 
 
3. Material weakness(es) in internal control identified in the audit of the financial statements – none 
 
4. Noncompliance that is material to the financial statements noted – none 
 
Federal Awards 
 
5. Significant deficiency(ies) in internal control over major federal programs identified in the audit – none reported 
 
6. Material weakness(es) in internal control over major federal programs identified in the audit – none 
 
7. The type of auditor’s report issued on compliance for major federal programs – unmodified 
 
8. Audit findings disclosed that are required to be reported in accordance with 2 CFR 200.516(a) – none 
 
Identification of Major Federal Programs 
 

• U.S. Department of Agriculture, Food Distribution Cluster (Assistance Listing Nos. 10.568 and 
10.569) 

 
9. Dollar threshold used to distinguish between Type A and Type B programs – $750,000 
 
10. Is the auditee qualified as a low-risk auditee under 2 CFR 200.520? – yes 
 
Section 2 – Financial Statement Findings 
 
11. Findings relating to the financial statements reported in accordance with Government Auditing Standards – 

none 
 
Section 3 – Federal Award Findings and Questioned Costs 
 
12. Findings and questioned costs relating to federal awards – none 
 



 29 

  
C L A R K   C O U N T Y   F O O D   B A N K 

 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

 
Y E A R   E N D E D   J U N E   3 0 ,   2 0 2 3 

 
 
 
There were no findings in the prior year audit. 
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C L A R K   C O U N T Y   F O O D   B A N K 
 

GOVERNING BOARD AND MANAGEMENT 
 

J U N E   3 0 ,   2 0 2 3 
 
 
 
Board of Directors 
 

Elson Strahan, Chair  

Bryon Van Kley, Vice Chair 

Brett Bryant, Immediate Past Chair 

Mindy Harter, Secretary 

Russell Price, Treasurer 

David Bristol 

Liz Cattin 

Carrie Cofer 

Steve Hansen 

Scott Huotari 

Scott Salsbery 

Jim Youde 

Joe Pauletto, Emeritus 

 

Management 
 

Alan Hamilton, President 

Kieran Collins, Warehouse Manager 

Brent Derocher, Technical Projects Manager 

Alicia Flintoff, Office Administration Director 

Kyle Hamilton, Program Manager 

Alison Lauderdale, Director of Community Programs 

Christina Stewart, Director of Development 

Emily Straw, Director of Technical Program Support 
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C L A R K   C O U N T Y   F O O D   B A N K 
 

INQUIRIES AND OTHER INFORMATION 
 
 
 
Administrative offices 
CLARK COUNTY FOOD BANK 
6502 N.E. 47th Avenue 
Vancouver, Washington 98661 
 
(360) 693-0939 
 
Web 
www.clarkcountyfoodbank.org 
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